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Flipping the Switch

A review of the book by John G. Miller talks about the five
principles that enhance the advantages of QBQ. Miller will be a
speaker at the AFP Annual Conference in October in Los Angeles.
Eric Simon

Managing Carbon in the Supply Chain
Lessons can be learned from the credit crisis events that will
benefit corporations that invest in the money market space.
Tim Albinson, CEO, Aravo Solutions, Inc.

The SEC Mandates XBRL Filings. What Now?
The SEC recently adopted a rule proposal to mandate XBRL use
among large-cap filers by next year. What exactly is XBRL, and
how will it change financial information exchange and reporting?
Mike Makris, CFO, UBmatrix, Inc.

One for Column A

Automating reconciliation used to be an activity limited to treasury
departments and typically focused on cash accounts. With
Sarbanes-Oxley and other standards, automating cash account
reconciliation is longer sufficient.

Kathleen B. Wynn

The 1031 Exchange Option

The theory behind Section 1031 is that when a property owner
has reinvested the sale proceeds into another property, the
economic gain has not been realized in a way that generates
funds to pay any taxes.

Patricia J. Mullin, CCM and Martin B. Millane, Cambridge Trust
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What Do You Know About Emissions Trading?
This is one topic that should be on every treasurer’s and financial
professional’s radar.

Michael Griffith and William Treger, AFP

Is Your Sweep Safe

Depending on the sweep, this can be a safe place to park excess
cash, or it can be very risky. Knowledge about the financial
institution where you put your money overnight is key.

Anita Hill, Indianapolis Power and Light Company

Cash Holdings: Keep Your Options Open

This study examines factors that influence corporate decisions on
cash holdings.

Luc Soenen

The 2008 Liquidity Survey: A Different Year

The liquidity drought touched off the subprime mortgage crisis
produced widespread failures of ARS auctions in which no
participants offered bids and left holders of ARS instruments with
investments that became part of the year's writedowns.
Christopher Bjorke, AFP

2008 AFP Honors

AFP has handpicked finance and treasury professionals who have
reached the top of their career by achieving key requirements
including Certified Treasury Professional (CTP) or Certified Cash
Manager, membership in AFP and career growth.



In Every Issue

Columns
Cash Column 14

Accounting professionals enhance risk
management, capital efficiency and cash
forecasting.

Terrence Foster, CTP AFP

Treasury Essentials 16
A practical guide to SEC filing footnotes.
Ernest S. Humphrey, CTR AFP

Financial Accounting

and Reporting 18
The use of fair value in financial reporting.
Robert H. Herz and Linda A. MacDonald, FASB

Economic Commentary 24
The textbook definition of recession says that we
aren't in one but it could be wrong.

Kevin Roth, AFP

Risk Column 26
Where others see risk, corporate treasurers must
find opportunity.

Wolfgang Koester, CEO FiREapps

The Bottom Line 68
Love and LIBOR: Benchmark reform may impact
financial professionals.

Elizabeth Johns, AFP
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Global climate change gains prominence
Michael Griffith, AFP
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