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41 	 Data Management: The Next Frontier
	 The subprime crisis has put an emphasis on how to minimize casualties 	
	 along the way. Better risk and compliance measures must be in place. 	
	 Internal controls including data management must be pristine.
	 Neil Edelstein, senior director, Product Solutions of GoldenSource

44	 Managing FX Settlement Risk
	 Continuous Linked Settlement (CLS) is a real time, global settlement 	
	 process that reduces settlement risk caused by foreign exchange 	
	 transactions occurring across different time zones. 
	 Patrick Lefler, Wall Street Systems

46	 Profile: Yoke San Reynolds, 
	 CFO, University of Virginia
	 Treasury and finance at a public university take on an unusual visage 	
	 for a chief financial officer.  It requires a special background to meet 	
	 the demands of this academic/treasury position.   Betty Penzner, AFP

50	 Retailer Bounces Bank
	 Children’s Place treasurer Adrienne Urban is interviewed by Kraig 	
	 Conrad about the insurance claim challenges she and her company 	
	 faced during Hurricane Katrina and how they overcame them.  
	 AFP Staff Writers

52	 Year of Uncertainty
	 Worldwide growth is projected at around 3%, while China and India 	
	 see most robust growth.   Christopher Bjorke, AFP

54	 Paperless Horizon?
	 Electronic payments for business-to-business transactions are 		
	 increasing, check usage is declining, but the e-payments advance is 	
	 gradual and strewn with obstacles.  Arlene S. Chapman, CTP, AFP

59	 Less Than Great Expectations
	 The annual AFP survey of business conditions forecasts weaker 	
	 economic growth and worse business conditions in 2008.  
	 Staff Reports, AFP

14 	 Canada’s Economic Headwind
	 BMO economist says the dollar parity and weak U.S. economy 	
	 mean trouble in Canada.  AFP spoke with Michael Gregory at the 	
	 AFP Annual Conference in Boston.

19	 AFP Training Essentials Newsletter
	 One of the benefits of AFP membership is access to training tools 	
	 to help extend knowledge in treasury. One way to keep up with 	
	 developments is to receive the Training Essentials Newsletter.

24	 Think Finance
	 At the AFP Annual Conference, Elizabeth Johns spoke with Ira Birns, 	
	 CFO of World Fuel Services and a member of AFP’s Board of Directors.

28	 The Upside of Risk
	 Risk management has evolved from a defensive strategy to a 
	 way 	that corporations can protect themselves while allowing for 
	 future growth.  Nicholas Jon Wood, AFP

32	 Risk in Corporate Cash Portfolios
	 Taking investment risks in this time of liquidity challenge doesn’t mean 	
	 you have to give up on risk investing altogether. With close, careful 	
	 attention and properly written investment policy you can succeed.
	 Matthew A. Grimes, CFA, managing director, 			 
	 Short Duration Credit Research, Wells Fargo
	 John Slifer, managing director, Business Development, Wells Fargo

34	 Hedge Effectiveness
	 Companies with derivatives exposures face any number of 
	 outcomes. Nothing is certain. But the implementation of FAS 		
	 133 made accounting for derivative fair market value a requirement.
	 Ira G. Kawaller, president of Kawaller & Co.

38	 A Risk-Based Approach to Model Development
	 The wide use and increased complexity of models mean that, in many 	
	 cases, model risks have begun to outpace the infrastructure that 	
	 organizations have in place to manage them.  Michael Conover, KPMG LLP
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10	 Washington Watch	
	 Credit rating agencies are still under fire from Congress as accuracy 	
	 and accountability are called into question.
	 Judy Schub, AFP

15	 Online Headlines
	 Corporate Pension Plans Healthy, CIEBA Survey Reveals 

	
60	 What Would You Do?
	 Check Fraud Scam

62	 Buyers Guide
	  Financial Risk Management Services

66	 Highest Ranks
	 Treasurer and CFO appointments

67	 Advertising Index
	 Vendor contact information

Columns

Cash Column	 12
The risk of reporting information is examined. 
Data control is critical to reconciliation and 
forecasting. 
Terrence Foster, CTP, AFP

Financial Accounting
and Reporting	 16
There currently is significant pressure for U.S. 
regulators to adopt International Financial 
Reporting Standards as a reporting alternative 
for U.S. domestic companies. 
John R. Rieger, CPA

Treasury Essentials	 20
Treasury professionals should understand the 
efficient use of positive pay services including 
reverse positive pay and payee positive pay.  
This is a new column.
Ernie S. Humphrey, CPA, AFP

The Bottom Line	 68
Look behind you for a hidden business risk of 
not going green.
Elizabeth Johns, AFP
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